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			1) Thomas is going on holiday from England to Italy. Before leaving, he changes 2700 pounds sterling (GBP) into euro (EUR). There is a 2 % commission charge.

The exchange rate is 1 GBP = 1.202 EUR.


Calculate the amount of foreign currency Thomas takes on holiday.      
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			2) Harley is going on holiday from USA to England. Before leaving, he changes 1700 American dollars (USD) into pounds sterling (GBP). There is a 2 % commission charge.

The exchange rate is 1 USD = 0.653 GBP.


Calculate the amount of foreign currency Harley takes on holiday.      
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			3) Isabella returns to USA from a holiday in England. She changes the remaining 180 pounds sterling (GBP) into American dollars (USD) at the bank. There is a 2 % commission charge.

The exchange rate is 1 USD = 0.676 GBP.


Calculate the amount of money Isabella has left after her holiday (to the nearest USD).      
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Solutions for the assessment Exchange Rates

			1) 3180.492 EUR


			2) 1087.898 GBP





			3) 261 USD













