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			1) Find the simple interest when £1000 is invested at 7% for 3 years


     




			[1]  


			2) Find the simple interest when £100 is invested at 6% for 4 years


     




			[1]  


			3) Find the final amount when £4000 is invested at 8% simple interest for 2 years


     




			[1]  


			4) Find the final amount when £35000 is invested at 6% simple interest for 2 years


     




			[1]  


			5) Find the final amount when £8500 is invested at 7.8% simple interest (p.a.) for 18 months


     




			[1]  


			6) Find the interest earned on a £1000 investment at a compound interest rate of 5% per annum for 5 years.


     
 




			[1]  


			7) Find the interest earned on a £300 investment at a compound interest rate of 9% per annum for 4 years.


     
 




			[1]  


			8) Find the final amount when £290 is invested at 8% compound interest per annum for 4 years.


     
 



			[1]  


			9) Find the final amount when £360 is invested at 8% compound interest per annum for 5 years.


     
 



			[1]  


			10) Find the final amount when £32500 is invested at 1.8% compound interest per month for 5 years.


     
 




			[1]  






Solutions for the assessment Simple and Compound Interest

			1) £210


			2) £24





			3) £4640


			4) £39200





			5) £9,494.50


			6) £276.28





			7) £123.47


			8) £394.54





			9) £528.96


			10) £94,787.28













